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1. For the guartery period ended March 31, 2018

2. Commission identification number 41004 3. BIR Tax Identification Mo, 000-718-626-000

4. Exact name of issuer as specified in its charter ~ GEOGRACE RESOURCES PHILIPPINES, INC.

5. Province, country or other jurisdiction of incorporation or organization  Philippines

6. Industry Classification Code: [ ] (sEC UseOnly)
1. Address of issuer's principal office Postal Code
IF Peaksun Bldg. Shaw Blvd. cor. Princeton Street, Bgy. Wack-Wack, Greenhills East, Mandaluyong City
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Yes [ ] No [X]



PART |-FINANCIAL INFORMATION
ltem 1. Financial Statements.

Financial Statements for the first quarter ending March 31, 2016 was prasented in conformity with accounting
principles generally accepted in the Philippines. The Financial Stalements meeting the requirements of SRC Rule 68, is
furnished as specified tharein,

Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations.

A. Plan of Operations

Plan of Operations

The Company amended its Articles of Incorporation to change its primary purpose from a mining company to a holding company
on February 20, 2014. In line with its new primary purpose, the Company will be on the continuous look out for possible
investmants in other areas of interest while continuously maintaining some of its existing mining tenements.

The Company, as part of its mining business model, will still continue to identify joint venture pariners to co-finance the
exploration of its existing mining claims while ceding a percentage ownership fo the joint venture partner. This will free up cash
flows for further exploration of its other properties or for acquisition of mining tenements or other areas of interest.

The Company is currently seting-up parameters to identify businesses in other areas of interest that it may possibly venture into.
Once a potential business or opportunity has been identified, it will be subjected to due diligence and a comprehensive analysis
of its business model, prospects, management, financial performance and risks. Once it has passed the paramelers set by the
management, it will be presented to the Board for approval. The Board and management will venture into new businesses and or
opportunities bearing in mind its main objective of impraving shareholder value.

Currently, there are no plans to conduct any research and development for a particular project, but the Company may conduct
research and development for new projects and or businesses.

The Company does not expect to purchase or sell a plant or any significant equipment and does not expect to have significant
changes in the number of its employees.



B. Management's Discussion and Analysis

Financial Performance

In Thousand Pesos

Koy Financial Indicators March 31, 2016 e March 31, 2015 B
Ciroaa Hayvaniss O L1%n Q Q%%
Costand Cxpenses [ v | HOO% (B20 TR
Met Inoome (Loss) (aFDy =100% PRl ey TIPS
Currant Asaats 57.805 32.023
Unallocated Current Assots 3438 2,800

Total Current Assots 61,243 4% 34 623 B0%
Amsels 79,726 54 8934
Unaliocated Aasats 3,438 2.600

Tolal Azsals 83,164 100% 57.534 1 0%
Current Liabilitim=s 13,433 16% 10.530 18%%
Liabilities 13,433 10 530
Unallocated Liabilities - -

Total Liabilitios 13,433 TS 10.530 18%%
Total Stockholdars' Equity 658,731 84 % 47.004 B2%
Current Ratio 4 55519 3. 2880
Dabl to Equity o183 0.224
Giross Profit Margin [ P,

MNel Opearating Margin A P
Ratum on Assats (D.071) (001
Realum on Eguily A [ P

Cost and expenses and nef income are compufed as a percentage of Gross Revenues.
Current assefs, current iabilities, fotal liabilities and sfockholders’ equily are compuled as a percenfage of folal asssls.
Refum on Assels is derived by dividing nef income (loss) from folal assefs.

For the period ended March 31, 2016 versus December 31, 2015

During the three-month period ending March 31, 2016, the Company incurred 0.5 million in operating expenses. Operafing
expenses comprised mainly of general and administrative expenses.

Total Current Assets was decreased by 0.02% or BD.13million from December 31, 2015 to March 31, 2016. Similarly, total
Stockholders' Equity stood at R69.73million, decreased from R70.2 million in December 2015. These decreases in the assets
and equity of the Company were due to the deciease in cash and cash equivalent used in operating activitias.,

For the period ended March 31, 2016 versus March 31, 2015:

Financial resulls showed R0.04 million in total revenues were generated from interest income eamed for the first quarter of 2016
The total general and administrative expenses decreased by 68.05% or to P0.51 million fram PO.77 million during the pravious
year. As a result, net loss for the quarter ending March 31, 2016 amounted to PO.47million as compared to net loss of R0.83
million during the previous year.

Total Current Assets for the twelve-month peried of ending March 31, 2016 was increased by 77% or by P26.8million as
compared {o the same period last year due to the receipt of management fee from previous business dealings. Total Non-
Current Assets decreased by 4 %or Php 0.99 million due to advances from subsidiaries.

Total Liabilities increased by 27.6% or P 2.9 million as compared to previous year's total liabilities. This increase was due to
increase in accrued expenses and other current liabilties.

Total Stockholders’ Equity increased by 48% or R22.73 million due to increase in net income.
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Discussion and analysis of material events and uncertainties known to management that would
address the past and would have an impact on future operation of the following:

a  Any known trends, demands, commitments, events or uncertainties that will resull in or that are reasonably likely to result in
the registrant’s liquidity increasing or decreasing in any material way.

To date, the management of GEO has inked the following agreements:
Deed of Mutual Termination

On October 22, 2103, the Company and Vale Exploration Philippines, Inc. executed a Deed of Mutual Termination. They
mutually agreed to terminate the following agreements:
{1) the Exploration and Option Agreement dated 24 June 2008 and amended on & May 2011, and,
{2) the Service Agreement dated £ May 2011 executed on the same date of the Amendment to the Exploration
and Option Agreement.

On May 6, 2011, the Board of Directors of the Company approved the amendment of the Exploration and Option Agreement
entered into on June 24, 2008 by Vale Exploration Philippines, Inc.

Vale was subject to govemment approvals, granted the exclusive exploration and mining right to conduct exploration and mineral
resource and reserve valuation over seven (7) mining claims located in Masbate Island and Ticao Island in Masbate Province
with an aggregate area of approximately 84,046 hectares. The Vale Agreement also granted Vale the option to form a joint
venture for the development and operation of mining activities on the Masbate Mining Claims.

The parties also executed a Service Agreement dated 6 May 2011 whereby Vale was appointed as an independent contractor
for the purpose of conducting exploration in the areas covered by the Mashate Mining Claims, pending the approval of the Vale
Agreement by the appropriate regulatory authorities.

Subscription Agreemenis

Last May 6, 2011, the Company raised Php 238,104,642.75 from various investors representing 25% of the total amount of
subscriptions of Php 952.418,571.00. Proceeds from these various private placement transactions will cover the capital
requirements for the Company's expansion and development programs. The Company's cash requirement is sufficient for the
next twelve months. . f

Amendment of Articles of Incorporation

On February 20, 2014, the SEC approved the Company's application for the amendment of its Articles of Incorporation,
converting its main purpose from that of a mining company to a holding company. In line with its new primary purpose, the
Company will be on the continuous lookout for possible investments in other areas of interest while maintaining some of its
mining lenements.

As part of its business model, the Company will confinue to identify joint venture partners that can co-finance the exploration of
its existing mining claims. The Company, in turn will cede a percentage ownership o the joint venture pariner. This will help free
up cash flows for further exploration of its other properties or other areas of interest.

b. Any events that will trigger direct or contingent financial obligation that is material to the company, including any default or
acceleration of an obfigation, None.,

¢. Al material ofibalance sheet transactions, amangements, obligaions (including contingent obligations), and other
relationships of the company with unconsolidated entities or other persons created during the reporting pedod. None except
items discussed above.

d. Any material commitments for capital expenditures, the general purpose of such commitments, and the expected sources
and uses of funds for such expenditures. None.

8. Any known trends, events or uncerainties that have had or that are reasonably expected to have a materal favorable or
unfavorable impact on net sales or revenues or income from continuing operations. None.



Any significant elements of income or loss that did not arise from the Company's operations. None.

The causes for any material change from period to period which shall include vertical and horizontal analyses of any
matenal item.

Income Statement items (three months ended March 31, 2016 versus March 2015

260% increase in Inferest income
Due to income from management fee.

34% decrease in General and Administrative Expenses
Primarily due to the decrease in various adminisirative and operating expenses.

Any seasonal aspect that will have a material effect on the financial condition or results of operation of the Company.
Mone.

PART II-OTHER INFORMATION
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Pursuant to the requirements of the Securties Regulations Code, the registrant has duly caused this report o be
signed on its behalf by the undersigned thereunto duly authorized,

- x:
JOSEFRANCISCO E. MIRANDA DELFIN §. CASTRD! JR.
pate_ May 12, 201¢e pate_ Mary 12 2016
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GEOGRACE RESCOURCES PHILIPPINES, INC
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Lnaudited
Consolidated

March 31, 2016

Audited
Consolidated
December 31, 2015

ASSETS
Current Assets
Cash and cash equivalents (Note 4) F 31,472,273 31,924 575
Advances to Related Parties (Note 11) 26,098 168 26,247 985
Other current assets (Note 6) 3,189,144 3,056 442
60,759,685 61,229 002
Mon-Current Aseets
Investment in Associate (Note 8) 22,404 838 22,405 570
22 404 838 22 405570
TOTAL ASSETS B 63,164 423 83,634 572
LIABILITIES & STOCKHOLDERS' EQUITY
Current Liabilities
Accounts & other payables (Note 10) R 5,021,928 5,021,928
Advances from Related Parties ( Note 11) 8,411,002 8,411,092
Total Liabilities 13,433,020 13,433,020
Equity attributable to Equity Holders of the Parent Company
Stockholders' Equity
Capital Stock - P 1 par value per share 2, 785,686,072 2. 785,686,072
Deficit (2,716,818,310) (2.716,358,987)
68 867 762 69,326,075
Non-Controlling interest (NCI) 863,641 875477
Total Equity 69,731,403 70,201,552
TOTAL LIABILITIES AND EQUITY P 83,164,423 83,634,572

See accompanying Notes fo Consolidated Financial Statemants



GEOGRACE RESGURCES PHILIPPINES, INC
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

March 31, 2018

March 31, 2015

ASSETS
Current Assets
Cash and cash equivalents (Note 4) B 31,472,273 B 7,977,193
Receivables 1,723,970
Advances to Related Parties (Note 11) 26,098,168 22,522,188
Other current assets (Mote &) 3,189,144 2,599 634
60,759,685 34,622 985
Non-Current Aseets
Property and Equipment 499813
Investment in Associate (Note 8) 22,404,838 22,411,426
22,404 B38 22,911,238
TOTAL ASSETS = 83,164,423 = 57,534,224

LIABILITIES & STOCKHOLDERS' EQUITY

Current Liabilities

B 5,904 667

Accounts & other payables (Note 10) B 5,021,928
Advances from Related Parties ( Note 11) 8,411,092 4,625,202
Total Liabilities i 13,433,020 10,529,868

Equity attributable to Equity Holders of the Parent Company

Stockholders' Equity
Capital Stock - P 1 par value per share

2,785,686,072

2,785,686,072

Deficit (2,716,818,210) (2,739,443 467)
68,867,762 46,242 605
Mon-Controlling interest (NCI) 863,641 761,750
Total Equity 69,731,403 47,004,355
83,164,423 F 57.534 224

TOTAL LIABILITIES AND EQUITY P

Ses accompanying Notes to Consolidated Financial Statemenls



GEOGRACE RESOURCES PHILIPPINES, INC.

CONSOLIDATED STATEMENT OF INCOME
(Unaudited)

Three Months

January 1 to

March 31, 2016

January 1 to
March 31, 2015

REVENUES F
EXPENSES (Note 13) (509,412) (771,784)
OTHER INCOME
Share in net loss (732) {66.010)
Gain on reversal of accrued exp. & other
current liabilities
Foreign exchange losses - net (1,114}
Interest Income (Note 4) 39,995 11,132
INCOME (LOSS) BEFORE INCOME TAX (470,149) (827 7786)
FROVISION FOR INCOME TAX
NET LOSS P (470,149) (827.7786)
TOTAL COMPREHENSIVE LOSS
Equity holders of the Parent Company (481,985) (702,254)
Non Controlling Interest 11,836 (125,522)
(470,148) (827, 776)
WEIGHTED AVERAGE NUMBER
OF COMMON SHARE 2 785686072 2, 785686072
Net Income {Loss) Per Share (0.0002) (0.0003)

See accompanying Notes fo Consolidated Financial Statements



