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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-A

ANNUAL REPORT PURSUANT TO SECTION 17 OF THE SECURITIES REGULATIONS CODE
AND SECTION 141 OF CORPORATION CODE OF THE PHILIPPINES

1. For the calendar year ended December 31,2017

2. SEC Identification Number 41004 3. BIR Tax Identification No. 000-718-626-000
4. Exact name of issuer as specified in its charter GEOGRACE RESOURCES PHILIPPINES, INC.

35 Philippines 6. SEC Use Only)
Province, Country or other jurisdiction of Industry Classification Code:

incorporation or organization

7. 7™ Floor, Peaksun Building, Princeton St. cor. Shaw Blvd, Wack-Wack Subd., Greenhills East

Mandaluyong City 1552
Address of principal office Postal Code
(02) 856-2013

Issuer's telephone number, including area code

9. Not Applicable
Former name, former address, and former fiscal year, if changed since last report.

10. Securities registered pursuant to Sections 8 and 12 of the SRC, or Sec. 4 and 8 of the RSA
Number of Shares of Common Stock
Title of Each Class Outstanding and Amount of Debt Outstanding
Common Stock 3,500,000,000 shares

11. Are any or all of these securities listed on Stock Exchange.
Yes[X] No | ]

If yes, state the name of such stock exchange and the classes of securities listed therein
Philippine Stock Exchange Common stock

12. Check whether the registrant:

(a) has filed all reports required to be filed by Section 17 of the SRC and SRC Rule 17 thereunder or
Section 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of The Corporation
Code of the Philippines during the preceding twelve (12) months (or for such shorter period that the
registrant was required to file such reports);

Yes [ X ] No [ ]

(b) has been subject to such filing requirements for the past ninety (90) days.
Yes [X] No [ ]

13. Aggregate market value of the voting shares held by non-affiliates as of December 31, 2017;
P627,437,979.42 for 2,987,799,902 shares @ P0.21per share

DOCUMENTS INCORPORATED BY REFERENCE

A portion of the Company’s 2017Annual Report to Stockholders is hereto attached, incorporated by
reference into Part 11, Item 6 and 7 of this report.



PART I - BUSINESS AND GENERAL INFORMATION
Item 1. Business
(a) Description of Business

The Company was incorporated as La Suerte Gold Mining Corporation on April 20, 1970
primarily to engage in the exploration, exploitation, and development of mineral resources, and to
purchase, lease, and otherwise acquire mining claims and concessions anywhere in the Philippines.
The Company also carries on the business of mining, extracting, smelting, treating, and otherwise
producing and dealing in metals and minerals of all kinds including all its products and by-
products.

On 16 May 1995, the stockholders approved the realignment of the Company’s main
business activities from that of a mining company to that of an investment holding company. In line
with this, the stockholders approved the change in the Company’s name from La Suerte Gold
Mining Corporation to Global Equities, Inc. (GEI).

As a holding company, it invested in and/or managed companies engaged in the
manufacture of absorbent cotton, and personal care products and in the provision of specialized
corporate facilities for end-users.

On 14 September 2006 and 27 October 2006, the Company’s Board of Directors and
stockholders, respectively, approved the following amendments to the Company’s Articles of
Incorporation:

(1) the amendment of Article I to reflect the change in the Company’s corporate name to
GEOGRACE Resources Philippines, Inc.; and

(2) the amendment of Article II to reflect the change in the Company’s primary purpose
to a mining company.

The Securities and Exchange Commission (“SEC”) approved the aforementioned
amendments to the Company’s Articles of Incorporation on 21 November 2006.

On November 6, 2013 and December 20, 2013, the Company’s Board of Directors and
stockholders, respectively, approved the following amendments to the Company’s articles of
Incorporation:

(1) the amendment of Article II in order to change its primary purpose from a mining
company into a holding company in order to enable the Company to make investments
in areas of other interest; and

(2) the amendment of Article IV in order to reduce the number of directors from eleven (11)
to seven (7).

The Securities and Exchange Commission (“SEC”) approved the aforementioned amendments
to the Company’s Articles of Incorporation on February 20, 2014.



(b) Subsidiaries

The Company holds investments and owns ninety-seven percent
(97%) of the issued and outstanding capital stock of Abeilles Assets, Inc. (“Abeilles”). Abeilles,
which was registered with the SEC on October 4, 2007 is engaged in the business of acquiring,
holding, selling, exchanging, dealing and investing in stocks, bonds, or securities of any
government or any subdivision thereof or any public or private corporation, and in real and
personal properties of all kinds.

Abeilles, in turn, owns one hundred percent (100%) of the outstanding capital stock of the
following mining companies:

(a) GEO8 Resources, Inc. (“GEO8”) - A mining company which was registered with the
Securities & Exchange Commission on December 3, 2007;

(b) Masbate 109 Philippines, Inc. (“Masbate 109”) - A mining company which was registered
with the Securities & Exchange Commission on June 6, 2007;

(c) Richground Philippines, Inc. (“Richground”) - A mining company which was registered
with the Securities & Exchange Commission on December 10, 2007; and

(d) Minevault, Inc. (“Minevault”) - A mining company which was registered with the Securities
& Exchange Commission on December 10, 2007.

Abeilles likewise owns fifteen percent (15%) of the outstanding capital stock of Masbate 10
Philippines, Inc. (“Masbate 10”) - A mining company which was registered with the SEC on
September 12, 2006. (GEO8, Masbate 109, Richground, Minevault and Masbate 10 shall collectively
be referred to as the “Mining Companies”).

The Parent Company also provided significant amount of advances to its subsidiaries. These
subsidiaries are still in their pre-operating stages and have incurred substantial amounts of pre-
operating expenses that resulted in significant deficits. The recoverability of the Parent Company’s
investments in and advances to subsidiaries is dependent upon the ability of these entities to
successfully execute and implement their projects, and ultimately, to attain profitable operations.

The Mining Companies have various gold mining claims in Masbate, as more particularly
described below:

Name of Exploration Permit (“EP”) Location Coverage/ Area
Mining No./Exploration Permit
Company Application (“EXPA No."”)
GEO8 EXPA-0000114-V Municipalities of Milagros, Mandaon, | 16,185 hectares
Mobo and Masbate City, Province of
Masbate
Masbate 109 EXPA-000109-V Municipality of Mobo, Provice of Masbate | 522 hectares
Richground EXPA-000111-V Municipalities of Cawayan, Dimasalang, | 16,179 hectares
Milagros and Uson, Province of Masbate
Minevault EXPA-000113-V Municipalities of Aroroy, Mandaon and | 16,149 hectares
Baleno, Province of Masbate
Masbate 10 EP-V-2007-004 Municipalities of Mobo, Uson, Milagros | 9,576.7825
and City of Masbate, Province of Masbate hectares
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(c) Business Development ‘

The Company is currently engaged in mining exploration and development. The Company
has entered into agreements for the acquisition of mining tenements from third parties through
property for-share-swap or share-for-share swap. ‘

| For the same period, the Company has had no record of any bankruptcy, receivership or
similar procedures. There has also been no material reclassification, merger, consolidation, purchase
or sale of a significant amount of the Company’s assets not in the ordinary course of business.

(A) Business of the Issuer:
New Business
As a Holding Company

The SEC approved the Company’s Articles of Incorporation on February 20, 2014 whereby
turning the company from mining entity to a holding entity.

The Company is currently setting up parameters to identify other areas of interest. Once a
potential business opportunity has been identified, it will be subjected to due diligence and a
comprehensive analysis of its business model, prospects, management, financial
performance, and other potential risks. Once it has passed the parameters set by
management, it will be presented to the Parent Company’s BOD for approval. The BOD
members, with its experience in various fields of industries, together with management, will
venture into new business or opportunities bearing in mind the main objective of improving
shareholder value.

As a Mining Company

Description of Registrant

exploration of the mining claims of its subsidiaries.
(if) Related Party Transactions

Enterprises and individuals that directly, or indirectly through one or more
intermediaries, control or are controlled by or under common control with the Group,
including holding companies, subsidiaries and fellow subsidiaries, are related parties
of the Group. Associates and individuals owning, directly or indirectly, an interest in
the voting power of the Group that gives them significant influence over the
enterprise, key management personnel, including directors and officers of the Group
and close members of the family of these individuals, and companies associated with
these individuals also constitute related parties. In considering each possible related
entity relationship, attention is directed to the substance of the relationship and not

I

(i) Principal Product

The Company will continue to identify joint venture partners that can c0-finance the
merely the legal form.







